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2024 Q2 IN BRIEF

Even for an emerging industry, such as quantum, the second quarter of 2024 was a wild ride. This roller
coaster stretched across all aspects of the quantum ecosystem — from policymaking to science and research
to business and entrepreneurship.

We will start with government involvement in quantum: During the second quarter, the rapidly developing
technology war between the United States and China grew more obvious. The U.S. issued several trade
restrictions with China, specifically targeting technologies that enable quantum computing and artificial
intelligence. Officials continued to shape policies that enhanced the development of their internal
ecosystems. Singapore, as just one example, invested S$300 million in its national quantum strategy.

On the scientific front, Microsoft and Quantinuum partnered to create what they are calling the most perfect
logical qubit ever created. This was just one of a scientific cascade of research papers and advances that
came out during the quarter for these two companies that are working toward practical quantum computing.

Click this icon throughout this press to see the full stories behind the brief
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https://arxiv.org/pdf/2405.20328
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Q2 2024 Funding Rounds
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%, Key points

Connecticut's QuantumCT initiative is funding quantum proje imed at solving real

s in industries like aerospace and biotech, positioning the state as a
global quantum technology hub. DARPA's Quantum Benchmark program is making
strides in quantifying progress in quantum computing through pre-print papers that aim
to measure the impact of quantum computers and gather feedback for trustworthiness
The US Department of Treasury issued a proposed rule to address national security
concerns related to US investments in certain technologies in countries like China.
DARPA's research, in collaboration with prestigious US laboratories, focuses on
identifying key areas for quantum computing advancements, highlighting challenges in
achieving quantum advantage in finance-related applications like market prediction
models.

The DARPA Quantum Benchmark program aims at measuring quantum computing
progress through pre-print papers to gather feedback for trustworthiness.

Connecticut's QuantumCT initiative has received grants to support quantum
projects in industries like aerospace, biotech, and life sciences. 1

The U.S. Department of Treasury issued a proposed rule to address national
security concerns related to U.S. investments in technologies impacted by certain
countries, including China. 1

DARPA research identifies key areas for advancements in quantum computing,
highlighting challenges in achieving quantum advantage in finance-related
applications like market prediction models. @
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Keen to go deeper?
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GET IN TOUCH

We would love to hear your feedback on our
work. Please don't hesitate to contact us.
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